INVOICE

Invoice No.:* 0597

Date: 12/27/73

Terms: NET CASH
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TANK CAR CORPORATlON o }‘
Piaza 600 Building/Penthouse" CORRECTED INVOICE;

Seattle, Washington 98101 : ' :
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L Edward C. Funk A Seattle-First Nat1ona” Bank
L 1004 144th P1. S. E. L Seaboard Branch ‘
Bellevue, WA 98007 _ 408 Pike Street
T 0 Seattle, WA 98101 _
0 W | '
| N |
(Registered Owner) S J'_
Operator A Class Type . Freight Owner ID No.
United States Tank Car Cofp. - - 7 _ _ Prepay Collect ||
Plaza 600 Building/Penthouse :_: 1\;3 t 1605\;\/003 _ UsCx
Seattle, Washington 98101 ' g I XX |, 5095
Number Equnpment Description 'Ea'g:h Total
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One Type T—105 | ‘!
general service utility, twenty thousand ‘ ;
_ gallon rail tankcar features: : \'
o o . ;-top and bottom unloading .
L —exterior steam heating coils ] :
- o . —exterior fiberglass insulation | =N
. .. —exterior tank outer shell T 3——1—"\‘; 7:’ { {
—100 ton heavy duty trucks . : \ ¢ 42}7 4%.‘\/\
—roller bearing assembly . B e AICAT
_‘—lining as required for service usage : I
.~ —sloped bottom unloading 3|| E
_AAR. approved pressure safety equipment r$29 ,':;500 29,500
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[Chcnol Mortgage Type Instrument. Do Not Use for inventory or Retaii Sale Tr mer Goods]

SECURITY AGREEMENT - EQUIPMENT, FARM EQUIPMENT, FIXTURES, OR CONSUMER GO«

(May Be Used for Motor Vehicles and Aircraft in Above Categories)

THE UNDERSIGNED . EDWATD C, FUNK

(hereinafter called "Debtor”) hereby grants to SEATTLE-FIRST NATIONAL BANK ( Seaboard
(hereinafter colled "Secured Party”), o security interest in the following described property; together with all increases theroln all odded ond sub
and equipment, tools, parts, accessories. supplies and improvements therefor, together with oll proceeds of all such property, to-wit:

Ensert full description of property, including identifying data such as year, make, model, serial and identification numbers]

Tank car #USCX 5095 described as followss
Class 111A-100W=3, Type T-105, General Service tank with 20,000 gallo:
capacity, with top and bottom unloading, exterior steam heating coil,
exterior fiberglass insulation, and exterior tank outer shell,
Alsc has 100 Ton heavy duty t rucks with roller bearing a ssembly,
lining as required for service usage, with sloped bottom unloading anc
AAR approved pressure s afety equipment,
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All of said property is hereinatfter referred to as the 'Property” and it is located in Py T T LT S E ........County

This Security Agreement is given to secure the payment and performance of all indebtedness and obligations of Debtor to Secured Party pr
ing and hereafter arising, direct or indirect. and interest thereon. Regardless of the'adequacy of, any security which the Secured Party may at any tii
under, and regardless of the adequacy of any other security which Secured Party may obtain at any of its offices from Debtor in connection v
transactions, any deposits or other moneys owing from Secured Party at any of its offices to Debtor shall (as coliateral in the possession ot Secured
tute additionol secunity for, and may be set ott against, obligations secured hereby even though soid obligations may not then be due.

DEBTOR HEREBY REPRESENTS, COVENANTS AND AGREES WITH SECURED PARTY AS FOLLOWS:

1. Use of Property - Residence of Debtor

Debtor agrees to comply with any governmental regulation offecting the
use of the property and will not waste, injure or destroy the property, or use
or permit the use of the property in any unlawful manner. Debtor represents
ond agrees that the primary use of the property is and will be as checked
here

=
{_J Personal, fomily or household purposes
m Business use

D Farming use

The Debtor resides in the county set forth below, unless some other county
is indicated here
County, Washington

2. Fixtures

It any of the property is to be or has been attached to real estate, the de-
scription of the real estate is as follows:

County, Washington

3. Ownership and Liens

Debtor is of legal age and owns the property and the same is f
of all security interests and encumbrances of every nature. De
create or permit the existence of any lien or security interest otl
created hereby on the property without the written consent of S
Any certificate of title now or hereafter existing on any of the
be delivered 1o Secured Porty and will recite the interest of S¢

4. Toxes

Debtor will pay before delinquency all taxes or other ¢
charges levied against the property and will pay any tax which n
on any obligation secured hereby.

5. Repairs and Inspection.

Debtor will keep the property in good repair. Secured Party
the property at reasonable times and intervals and may for this p
the premises upon which the property is located.

6. Insvrance.

Debtor will keep the property continuously insured by an insu
by Secured Party against fire, theft and other hazards designote:
by Secured Party, in an amount equal to the full insurable vali

The terms ond conditions appearing on the back hereof are part of this Security Agresment.

2lith December 9 13

Signed this day of

100 lhhth P1

Street City
King

MAILING ADDRESS OF DEBTOR (Print)

1O EMDAA 26nn 27

o3 FEey elievue, Vash,

County, Washington

(SIGNATURE F DEBTOR
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to all sums secured hereby, with such form of loss payable clause as designated
by ond in favor of Secured Party, and will deliver the policies and receipts
showing payment of premiums to the Secured Party. In the event of loss, Se-
cured Party shall have full power to collect any and all insurance upon the
property and to apply the same at its option to any obligation secured hereby,
whether or not matured, or to the restoration or repair of the property. Se-
cured Party shall have no liability whatsoever for any loss that may occur by
reason of the omission or lack of coverage of any such insurance.

7. Removal of Sale

Without the prior written consent of Secured Party, Debtor will not remove
the property from the State of Washington, and Debtor will not sell or lease
the property or any interest therein.

8. Expenses Incurred by Secured Party

Secured Party is not required to, but may at its option, pay any tax, assess-
nent, insurance premium, expense, repair or other charges payable by Debtor,
ind any filing or recording fees, and any amount so paid, with interest thereon
it the maximum rate permitted by law from date of payment until repaid shall
e secured hereby and shall be repaycble by Debtor on demand. The rights
jranted by this paragraph are not o waiver of any other rights of Secured
‘arty arising from breach of any of the covenants hereof by Debtor.

?. Waivers

This Security Agreement shall not be qualified or supplemented by course
of dealing. No waiver or modification by Secured Party of any of the terms
or conditions hereof shall be effective unless in writing signed by Secured
Party. No waiver or indulgence by Secured Party as to any required
performance by Debtor shall constitute a waiver as to any subsequent re-
quired performance or other obligations of Debtor hereunder.

10. Default

Time is of the essence in this Security Agreement, and in any of the follow-

ing events, hereinofter called "Events of Default,” to-wit:

{a) Any failure to pay when due the tull amount of any payment of princi-
pol, interest, taxes, insurance premiums or other charges which are
or may be secured hereby: or

{b} Any failure to perform as required by any covenant or agreement

herein; or

The faisity of any representation by Debtor herein or in any credit

opplication or finoncial statement given by Debtor to Secured Party

as a basis for any extension of credit secured hereby: or

(d) if the property should be seized or levied upon under ony legal or
governmemal process against Debtor or against the property; or

(e) If Debtor becomes insolvent or is the subject of a petition in bank-

(c

—

ruptey, either voluntary or involuntary, or in any other proc
under the federal bankruptcy laws: or makes an assignment
benefit of creditors; or if Debtor is named in or the property
jected to o suvit for the appointment of a receiver: or

() The Secured Party deems itself insecure.

Then ond in any of such events of default, the entire amount of in¢
ness secured hereby shall then or at any time thereafter, at the op
Secured Party, become immediately due and payable without no
demand, and Secured Party shall have an immediate right to purs
remedies provided herein.

11. Remedies
in the event of a default hereunder, Secured Party shall have all re
provided by low; and without limiting the generality of the foregoin:
be entitled as follows:
(a) Debtor agrees to put Secured Party in possession of the prop
demand. snd
Secured Party 's author eed to enter any premises where the p
is situated and toke possession of said property without notict
mand and without legal proceedings. and
At the request of Secured Party, Debtor will assemble the p
ond make it availoble to Secured Party at o place designc
Secured Party which is reasonably convenient to both partic
(d) Debtor ogrees that o period of ten (10) doys from the time n
sent, by first class mail or otherwise, shall be a reasonabie pe
notification of a sale or other disposition of the property; and

(b

(c

Debtor agrees thot ony notice or other communication by ¢
Party to Debtor shall be sent to the mailing address of the
stated herein; and

Debtor agrees to pay on demand the amount of all expenses |
ably incurred by Secured Party in protecting or realizing
property. In the event that this Security Agreement or any obl
secured by it is referred to an attorney for protecting or def
the priority of Secured Party's interest or for collection or |
tion procedures, Debtor agrees to pay o reasonable attorne:
including fees incurred in both trial and appellote courts, «
incurred without suit, and expenses of title search and all coul
ond costs of public officials. The sums agreed to be paid in 1t
paragraph shall be secured hereby; ond

(g) !f Secured Party disposes of the property. Debtor agrees to p
deficiency remaining after application of the net proceeds
indebtedness secured hereby.
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